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) Standard & Poor's 2005 2006 P.8

) 15 25 P.410—411

) “The probability of default for a company can be estimated from the prices of bonds it has issued.
The usual assumption is that the only reason a corporate bond sells for less than a similar risk-free bond
is the possibility of default.”” See John C. Hull “Options, Futures, and Other Derivatives”, Prentice Hall
2006 P. 484

) Standard & Poor's 2005 2006 p. 18

) Standard & Poor's 2005 2006 P. 18

) 2006 ) P.2
10) See http.//www.jsda.or.jp/
11) OECD 7.13
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13) Fitch Ratings 2005 P.8
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